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MexayHapoaHble TpeHAbl
undpoBm3aunmn BantTHO-(PUHAHCOBbLIX OTHOLLUEHUN:
OoT rnmobanusauum K geueHTpanusauum

Anapeit BopucoBuuy ba6aHoB

HOxHO-POCCUHCKHUIM MHCTUTYT yIpaBJieHUs — duaran Poccuiickol akaZieMUH HapoAHOTO X035 CTBa
Y TOCyJlapCTBEHHOU cay:k6blI pu [Ipe3unente PO, PocToB-Ha-/oHy, Poccus, babanov-ab@ranepa.ru

AHHomayus. PaccMoTpeHa HeOOXOAUMOCTb HCIOJIb30BaHUS HOBBIX, LUOPOBBIX (OPM OpraHU3alUH
BAJIIOTHO-QUHAHCOBBIX PACUYETOB C 3apyOeXHbIMHU MapTHepaMH, a Takke GpopMUpOBaHHE HAIMOHATBHOU
CHCTeMbI 6e30MacCHbIX IJIaTexel. B cTaThe puBe/ieH pe3yabTaT aHa/u3a MOTHUBAaIUH BHeApeHUsI U POBBIX
BaJIIOT LIEHTPaJIbHbIX GAHKOB (M10JIOKUTEJbHbIE K OTPHULIATEbHbIEe MOMEHTbhI pacCMaTpPHUBAEMOr0 IIpoljecca).
JlaH 0630p CylIeCcTBYIOIINX MeXAYHAPOAHBIX IJIATEXKHBIX CUCTEM, B TOM YHCJIe U POCCUUCKOM, 06003HaUYEeHbI
NpeuMyIIeCcTBA U HeJJOCTAaTKU. PaccMoTpeHbl OCHOBHbIE TEH/EHIIMU KPUIITOBAJIOTHOTO PhIHKA KaK BO3MOX-
HOro MeXaHu3Ma GOpPMUPOBAHUSA JelleHTPaJIU30BaHHbIX GUHAHCOB.

Karuessle cnoea: kxpuntoBaitoTa, 6uTkouH, CIIOC, CBUDPT, MexaHu3Mbl nepefjadi PUHAHCOBBIX COOOIIEHHUH,
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foreign partners, as well as the formation of a national system of secure payments. The article presents
the result of analysis of motivations of introduction of digital currencies of central banks (positive and negative
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Problems of Economics
Babanov A. B. International trends in the digitization of monetary and financial relations: from globalization to decentralization

[Ipy paccMOTpeHUM COBpeMEHHBIX TeHJeHIUH IMPPOBU3aLUN BaJIOTHO-GUHAHCOBBIX OTHOLIEHUN
OTMETHM, UTO MeX/AyHapoJHble TPaH3aKLUHU NOCPEACTBOM KPUITOBAJIIOT OTC/AEXKUBAKTCA IJ106aJbHBIMU
$UHAHCOBBIMU UHCTUTYTAMU U OUPKaMU U [IPU HE0OXO0AMMOCTH MOTYT IlepelaBaThCsl B OpTaHbl KOHTPOJIS.

EBponeiickuii Cor03 B paMKax 3aKOHOTBOPYECKOH J1esITe/IbHOCTU IPUHSAJ B IEPBOM YTEHUH OOHOBJIEH-
HOM peJlakLiuu PersiaMeHT o nepeBo/ie CpeicTB U KpunTtoakTuBax (MiCA). [LnanupyeTcs, 4T0 JOKYMEHT BCTY-
IIUT B CUJIy B siHBape 2025 .

C apyroi#t cTOpOHBI, 06'b€M PbIHKA KPUIITOBAIIOT OCTAETCS MaJIO JIMKBUAHBIM, [0 CPAaBHEHHUIO C KJIac-
CUYECKUMHU UHCTPYMEHTAMU U COCTABJISIET HA CETOJHSALIHUM leHb YyThb 60Jibllle 1 TPJIH JOJLL., Tie Haub0JIb-
11asi ppIHOYHAs1 KanuTaIu3anus npuxoauTcd Ha Bitcoin (BTC) u coctaBasieT 524,4 Muipa noJu. B To ke BpeMst
KJIIOUeBble aKTOPbI! 0TMevarT, uTo B 2023 r. oTpac/b NepexuBasa 3HaUYUTENbHbBIA N0 bEM, HECMOTPS Ha
yCUJIeHHEe KOHTPOJISI CO CTOPOHBI PeryJIUPYIOLIMX OPraHOB U 0611leil MaKpO3IKOHOMUYECKOM HeoNpe/eJIeHHO-
CThI0, T.K. POCT B IEPBOM KBapTaJie coctaBua 47 %.
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Puc. 1. 'pagpuk obujell pbiHOUHOT Kanuma/au3ayuu Kpunmosaarm?
Fig. 1. Figure of total market capitalization of cryptocurrencies

Ha rpaduke oTpaxeHa ryiobasbHasi pplHOYHAs KalUTaJIU3alUsa U 06'beM KPUIITOBAIIOT KaK pe3yJib-
TaT oTcaexxuBaHus 10 429 kpunToBasioT Ha 895 6Gupkax. PEIHOK KPUIITOBA/IIOT MOKHO NMPHU3HATH OJIUIO-
NOJIbHBIM, TZle HauboJIbIIUN 06'beM NPUXOAUTCH Ha 2-3 MoHeThl. [IpuBeieM cpaBHeHHe PbIHOYHBIX Jj0JIeH
Be/lyLIUX KPUIITOBA/IOT, Ipe/ICTABJEHHbIX Ha IIopTaJjle TPeUJAUHIBbIO.

1 Binance Research: ocHOBHbIe BbIBOIbI IOJIYT'0I0BOTO 0TYeTa (1epBoe noayrogue 2023 roga) //
https://www.binance.com/ru/blog/ecosystem/binance-research-
%D0%BE%D1%81%D0%BD%D0%BE%D0%B2%D0%BD%D1%8B%D0%B5-
%D0%B2%D1%8B%D0%B2%D0%BE%D0%B4%D1%8B-
%D0%BF%D0%BE%D0%BB%D1%83%D0%B3%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B3%D0%BE-
%D0%BE%D1%82%D1%87%D0%B5%D1%82%D0%B0-%D0%BF%D0%B5%D1%80%D0%B2%D0%BE%D0%B5-
%D0%BF%D0%BE%D0%BB%D1%83%D0%B3%D0%BE%D0%B4%D0%B8%D0%B5-2023-
%D0%B3%D0%BE%D0%B4%D0%B0-8155260287042551298

2 https:/ /www.coingecko.com/ru/global-
charts#:~:text=%D0%9C%D0%B8%D1%80%D0%BE%D0%B2%D0%B0%D1%8F%20%D1%80%D1%8B%D0%BD%
D0%BE%D1%87%D0%BD%D0%B0%D1%8F%20%D0%BA%D0%B0%D0%BF%D0%B8%D1%82%D0%B0%D0%B
B%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F%20%D0%BA%D1%80%D0%B8%D0%BF%D1%82%D0
%BE%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%20%D0%BD%D0%B0,%D0%BF%D1%80%D0%B5%D0%B4%
D1%81%D1%82%D0%B0%D0%B2%D0%BB%D1%8F%D1%8E%D1%89%D0%B0%D1%8F%20%D0%B4%D0%BE
%D0%BC%D0%B8%D0%BD%D0%B8%D1%80%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5%20%D0
%B4%D0%B0%D0%BD%D0%BD%D0%BE%D0%B9%20%D0%BA%D1%80%D0%B8%D0%BF%D1%82%D0%BE
%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D1%8B%2048.11%25.
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Bitcoin Ethereum Tether USD Coin XRP Cardano Dogecoin solana
50.90 18.07 8.12 2.44 2.52 0.84 0.81 0.88

50.90%
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Puc. 2. CpasHeHue obujeli pbIHOYHOU Kanuma/ausayuu kpunhmoeasrom (8 %)?
Fig. 2. Comparison of total market capitalization of cryptocurrencies (in %)

CoBpeMeHHOE COCTOSIHHE KPUIITOBA/IIOTHOTO PhIHKA BbI3bIBAET 60JIbIIOE COMHEHHE B HCI0J1b30Ba-
HUe ero Kak MexaHu3Ma 06X0/ja CaHKIMHA CO CTOPOHbI HeJpy:KeCTBEHHbIX I0CyAapcTB. B nmepByo ovyepe b
3TOMY CIOCOGCTBYET HeZ,0CTAaTOYHAs TUKBUAHOCTD (1 TpJIH A0J1J1.) ISl OpraHu3al U IPOBe/leHus I1aTexel
B paMKax BHEIIHEIKOHOMHUYECKOH /1esiTeIbHOCTU. Bo BTOPBIX, HEBO3MOXKHOCTb NTPOBEJIEHUS CKPBITHIX Olle-
pauuil ¢ KpUNTOAKTUBaMU, 0COGEHHO B paMKaX y»KeCcToueHHUsi Tpe6b0BaHUM PpUHAHCOBBIX OpraHU3alui 1Mo
PacKpbITHIO HHPOPMALUU O TPAaH3aKLUAX. B TpeTbUX, OTCYTCTBUE B KPUNITOMHCTPYMEHTAX 0TPabOTaHHBIX
TEXHOJIOTHH MO MacuITaby U CKOPOCTH Nepefadyd pUHAHCOBBIX coobuieHUH. Tak, HanpuMep, SWIFT exe-
JIHEBHO 06pabaTeiBaeT B cpeHeM 40 MuIMoHa GUHAHCOBBIX COOOIEHUH, Cpe/iHee BpeMsl JOCTaBKH B JIIO-
6yt0 TOUKY MUpa — 15 MUHYT 151 06BIYHOTO U 2 MUHYThI AJ151 CPOYHOTO CO00IeHHUs. 3a KOK/AYI0 TPaH3aKI1I0
SWIFT 6epeT nopsiaka 1-2 % xomuccuu. Oco3HaBasi poCT KOHKYPEHIIUHM C KPUIITOAKTHBAaMU U [[UGPOBLIMU
Basntotamu, SWIFT usydaeT BO3MOXKHOCTH HCIOJIb30BaHUsI IUPPOBBIX BATIOT LieHTpaIbHbIX 6aHKoB (CBDC)
K matdopMe 6aHKOBCKUX coobiieHUM. K mpoekTty noakrounicsa PefepanbHblid pe3epBHbIM 6aHK Hbio-
Hopka c ucrnosib3oBaHMeM CeTH PeryJupyeMoit OTBeTCTBEHHOCTH.

CuuTaeTcs, 4TO UUPOBBIE BANIOTHI LIeHTPaJbHbIX 6aHKOB (AaJiee - LIBLIB) cyiiecTByOT yxe 60Jj1ee
30 sieT ¥ Ha HACTOSIIMN MOMEHT UMEIOT PA3/IMYHYI0 MOTHBAIMIO IPYU BHEIPEHUH, KOTOPAs TIATEIbHBIM
06pa3oM u3syyaeTcs?.

B 2021 r. SWIFT ony6./iMKkoBaJia JJ0K/1a/l, TOCBSAIEHHBIA UCCIe/J0BaHUI0 I PPOBBIX BAJIIOT LeHTPaJIb-
HBbIX OAaHKOB M UX NPUMEHEHHIO B MEeXYHapOAHBIX pacyeTax. B Jok/a/ie oTpakeHbI pe3ybTaThl SKCIEPH-
MEHTOB, I0JIyYeHHbIe B paMKaX NUJIOTHOT'0 IPOEKTa M0 JOCTHUKEHUIO COBMECTUMOCTH MexAy ceThio LIBLIB u
IJIaTeXHOM ceThlo, oTJiMyHOU oT L[BLB. B 3Tux 3kcnepuMeHTaxX UCIOJIb30BaId CyllecTBYIOLIy0 UHPpa-
CTPYKTYpY AJ11 0OOMeHa COOOIeHUsIMH, UYTOObI 06ecneyrTh GecliepebOMHBIN IOTOK TPaHCAKL MK Ha OCHOBe
MaclTabupyeMoi Moziesd 6e3 He06X0JUMOCTU PYYHOH 06pabOTKH MPOMEKYTOYHBIX COOOIeHHUH. ITO pe-
HIeHHe JJaeT BO3MOXKHOCTb LIeHTPaJIbHbIM 6aHKaM UHTerpupoBaTh cBou L|BIIB B TpaHcrpaHUYHbIE pacyeThl
B ¢opmMe LIBLIB 3a cueT BHeJpeHUs COeJMHUTEJNBHOIO 1LIJI03a C UCNO0JAb30BaHUEeM cTaHzapTta [SO 200223,

L https://ru.tradingview.com/markets/cryptocurrencies/global-charts/

23. Crensiu. Bocxoxxaenue LIBLB. https: //www.imf.org/ru/Publications/fandd/issues/2022/09/Picture-this-The-
ascent-of-CBDCs

3 HoBble MeX/1yHAapOAHBIE IPOEKTHI 0 UCI0/1b30BAHUI0 IUPPOBBIX BAJIIOT LIeHTPAJbHbIX 6aHKOB B TpaHChopMa-
MM TpaHCTpaHU4YHbIX pacuyeTtoB // https://asros.ru/news/opinions/novye-mezhdunarodnye-proekty-po-
ispolzovaniyu-tsifrovykh-valyut-tsentralnykh-bankov-v-transformatsii/
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Problems of Economics

Babanov A. B. International trends in the digitization of monetary and financial relations: from globalization to decentralization

Takum 06pa3oM, aHaIU3UPYs NOJO0OHbBIE pacyeTHbIE IKCIEPUMEHTHI C IUPOBBIMU BaIIOTAMH, MOXKHO Cie-
JIaThb BbIBOJ, 0 2kesiaHuu SWIFT oTCTOSTh 33 CO60Y MepBEHCTBO IJ106a/1bHOU HHPPACTPYKTYPHI.

AHanu3z MOTI/IBaLLI/Iﬁ BHeApeHUA L[BL[B IMMOKa3bIBA€T HAEHTUYHOCTDb KaK II0JIOXHUTEJ/IbHBIX, TaK U Hera-

THUBHBIX MOMEHTOB, d UMEHHO:

IMos10XKuTEIbHBbIE

OTpl/Il.[aTeJI bHBIC

[ToBbIlLIEHHE YCTOIL;I‘{I/IBOCTI/I HallMOHaJIbHbBIX
IJIATEXXHBIX U Cl)I/IHaHCOBbIX CUCTEM

YnpagrJieHue UHPPACTPYKTYPHBIMU PUCKAMU
6e30MaCHOCTH, B TOM YU CJIe KHOEPPUCKAMHU

[ToBhIlLIEHHE KOHKYpeHIIUN HaU,PIOHaJIbHOfI
SKOHOMHKH

yr[paBJIeHI/Ie KOHCl)I/I,ElEHL[PIaJIbHOCTb}O BCex
Y4aCTHUKOB CUCTEMBI

CHMmXeHUe TPAH3aKOUOHDbIX U3JEPIKEK

[loBbIIeHNE GUHAHCOBBIX PACX0/I0B HAa a/[MUHU-
cTpupoBaHue 3 GopMbI IJIaTEKA

[ToBbIlIEHHE TPO3PAYHOCTH BCETO CIEKTPa
onepanui (OTCyTCTBHE HEOGXOAUMOCTH MO/~
TBEpK/IeHHUs] KOHTPAreHTOB, KJIMPUHTa U T.J.)

CHUXKeHUe KOJIMYeCcTBa 6AaHKOBCKUX YUpexK/ie-
HUU Y MOBBILIEHHE KOHKYPEHI[UU CO CTOPOHBI
HepHHAHCOBBIX OpraHU3ali

CHumxeHue uszepxek LIB u ckopocTu npoBeje-
HUs onepanum

[IpoekTrl BUC (BIS, 2023), nogaepxkuBaeMble BaHKOM MeX/yHApOJHBIX pacieToB, ABJIAIOTCS NpUMe-

paMu NoTeHlMajla pa3BUTHS MeXI0CYJapCTBEHHOTO LieHTpa (Y4acTBOBa/IU LieHTpa/ibHble 6AHKH TPeX CTPaH —
Uspauns, Hopseruu u llIBenyun) c ucnosiboBanveM lIBIIb.

II-
(«80C system [ N

(CB0C systr s @ P
: b
@@

~

()
S

ICEOREAXER 1=
HUB

c J 3

I entral Back L Gateway
o

@ Wadet Provider B

TR

L

@ fre User

Payment Instrachon

@ HTLE Machanam

Puc. 3. Bsaumodeiicmsue yeHmpa/bHbix 6aHkos Uspauas, Hopeezuu u lllgeyuu 6 npoekme Icebreaker
Fig. 3. Interaction of the central banks of Israel, Norway and Sweden in the project Icebreaker
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B saHuBape 2024 roga MuHoBauuoHHbI#H eHTp BUC 06bs1BHJ 0 IPOI0/KEHUU PabOThl HaJ, MTPOEKTOM
Aurum!? no usy4yeHuro KOHPUAEHINAIBHOCTH TpaH3akuuil B LIBLB.

CTOUT OTMETUTb U KUTANCKUI MPOEKT — TPAHCTPAHUYHON MeXOGAaHKOBCKOM IJIATEXKHON CHCTEMBI
CIPS?, rie cOOTBETCTBEHHO GOJIBLIMHCTBO MJIaTeXel OCyleCcTBISeTCs B I0aHAX. [1o COCTOSHMIO HA CEHTAOPD
2023 ropa B CIPS HacuuThiBasioch 1478 y4yacTHUKOB, U3 KOTOPbIX 101 sBisieTCs NPSAMBIM Y4aCTHUKOM U
1377 - KOCBEeHHBIM y4acTHUKOM. CpeJi KOCBEeHHbIX y4acTHUKOB— 1018 yyacTHUKOB K3 A3uH (B TOM 4uC/Ie
564 u3 matepukoBoro Kuras), 240 u3 EBpomnbl, 50 u3 Adppuku, 30 u3 CeBepHodt AMepuKH, 22 U3 OKeaHUU U
17 u3 l0xxHOo# AMepUKH, pacnoJiokeHHbIX B 111 cTpaHax ¥ perdoHax no Bcemy Mupy. PakTuieckuil 6u3Hec
oxBaTbIBaeT 6oJiee 4300 6aHKOBCKUX yupexxJeHuil B 182 cTpaHax U peruoHax MUpa.

Bce 6oJiblliee KOJIMYECTBO [[eHTPaJIbHbIX 6aHKOB3 peasu3yoT 3KCIEPUMEHTHI 110 IIOCTPOEHHI0 HOBOH
dbuHaHCOBOM HHPPACTPYKTYPHI C KCII0JIb30BaHKEM IIUPPOBLIX Ba/lIIOT, B TOM UUCJIE U B PO3HUYHOM CEIMEHTE.
He nyiaHupyeT npourpbliBaTb KOHKypeHLUI0 U MuHUcTepcTBO PpuHaHcoB CLIA, koTopoe odunyansbHo 006-
pusio co3zpanue LIBLB CIIA fyist JOCTHXKEHUS KIIOYEBBIX LieJiel], a UMeHHO: GUHAHCOBOE, TEXHOJIOTHUYECKOe
JINZEPCTBO NPH OCYyILeCTBJIeHUH GUHAHCOBBIX TPaH3aKL UM, KU6ep6e30MacHOCTh, B3aUMOAeHCTBOBAJIH C Cy-
mecTByloueld GuHAHCOBOU MHOPACTPYKTYPOH, UYTO O3HAYAeT MOMbITKY COXPaHEHHS MOHOIIOJBHOIO KOH-
TPOJISl HaJ, MeXAYHApOHBIMU ONlepalUsiMU U Kio4eBol posu OPC.

B cBsI3U € yX0/10M 60JIBIIMHCTBA 3apyOeKHbIX 6aHKOB U3 Poccuu Bo3MoxkHocTh SWIFT-nepeBosoB
OorpaHuyeHa - Tak, MUHUMaJbHasi cyMMa nepeBoza — 20 000 fo/11apoB WM 3KBUBAJIEHT B eBpo, 2% 3a Ie-
peBoanbl yepe3 RBS (Raiffeisen Business System), 3% 3a mepeBoAbl, ocyuiecTBjasieMble B oducax GaHKa.
[Ipu 3TOM GaHK MOXKET B3UMAaThb JOMOJHUTEJbHble KOMUCCUHU 3a MepeBOAbl WM JoJuiapax. Poccuiickue
y4acTHUKU B3/] mpo0/1KaloT UCIIBIThIBATh Cepbe3Hble IP06JIeMBI € OIJIATOM TOBAPOB U3 HEJPYKeCTBEHHBIX
ctpaH. HeyaBHo Raiffeisenbank International (RBI) 3akpblsi KOppecnoH/IEHTCKHE CYeTa BCEM POCCUHUCKHUM
6aHKaM, 3a uck/aodyeHueM Raiffeisenbank Russia*.

Co3pmanHag bankom Poccum cucrema nepefauu ¢UHAHCOBBIX coobGlieHud (manee — CIIPC, poccuii-
ckuii aHasior SWIFT) moMorJia npeoio/ieTh CAHKIUMK U HE TIPHBeJa K KOJLJIAICy HallMOHAJIbHON GaHKOBCKOM
cucteMbl. K CIIOC nogk/t0uninch U paboTaroT 514 6aHKOB U KOMIAHUM, 159 Hepe3uieHTOB 6oJiee u3 20
ctpaH. KosnyectBo onepanuit B CIIOC Bripocso B 4,6 pasa, 4To 3a 5 MecsaueB 2023 roga cocraBuio 82 MJIH
wTykK. bank Poccuu He packpbiBaeT Ha3BaHHe KOMIAHUM M CTpaH M3-3a ONacCeHUN BBeJeHUs MPOTUB HUX
CaHKUUU. BropuiHble caHKIUU MOTYT GbITh BBeieHbI co cTOpoHbl CLIIA npoTHUB GpU3UUECKUX U FOPUAUYECKUX
JIUI, paboTAKINUX 32 MpeJieJlaMy CTPaHbl, KaK OTBET HA B3aUMOJEUCTBHE C MOJACAHKIIMOHHBIMH POCCUMN-
CKMMU KOMIIAaHUSIMH WJIM UMEIOUIMMU K HUM OTHOLIEHUS JIMLAMHU.

Ta6auna 1 - CpaBHMTe/IbHBIE XapakTepucTHKH CIIPC u SWIFT
Table 1 - Comparative characteristics of financial messaging system and SWIFT

CpasHeHne CMNOC u SWIFT

ChneC SWIFT
YyacTHUKM okono 500 y4acTHUKOB — HaHKM 1 IopUanyeckie okono 10 000 6aHKOB 1 PUANYECKNX NNLL
nvua B 14 ctpaHax Mupa no Mupy
CTOUMOCTb NOOKMNOYEHUS 6ecnnatHo 0o $200 000 ans Kaxaoro HOBOro KNWEHTa
CTommocCTb 0bCNyXMUBaHUS GecnnaTtHo 10 000 eBpo
Tapud 3a nepenay
pud penauy 0,80—19 2,20—370 P
0ofHOro coobLeHus
He bonee 5 M6 — He nogoMAET AN nepenayn He Bbonee 10 M6

OGbém nepenasaeMbiX COOBLUEHNA  oGyamHbIX peecTpos AaHHbIX

B ONEPATUBHOM aPXVBE SNEKTPOHHbIE COOBWEHMS 124 fiHg
Cpok xpaHeHua nHdopmaLmm XpaHATCS 3 HS, B JONrOCPOYHOM apxuBe - 5 net

1 IpoekT Aurum — 3To mosHOQYHKUHMOHAIbHAsA cucteMa CBDC, BkJloYaloLasi onTOBYI0 MeXOaHKOBCKYIO CH-
CTeMy ¥ PO3HUYHYI CHCTEMY 3JIEKTPOHHBIX KoluesJbKoB // https://www.theblock.co/post/274009/bis-
confirms-tokenization-project-as-part-of-six-projects-for-2024.

2 https://www.cips.com.cn/en/index/index.html.

3 banku KHP, l'onkoHra, KosiyM6uu ocy1ecTBASIOT 3KCIIEPUMEHTHI 110 BHepeHuo L|BLB.

4 [lnaTexu He cpactatotcs // https://expert.ru/expert/2023/21/platezhi-ne-srastayutsya/
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Poccuiickas niaTexxHass HHPPACTPYKTypa J0Kasala CBOI YCTOMYUBOCTD, UTO ChITPAJIO KJIHOUYEBYIO
pPOJIb B CTAGUJIM3AIMU CUTYal[MX HA GUHAHCOBOM PBIHKE MOC/Ie BBEJEeHUS CAaHKIUM.

lMporpambank
9
O6MeH Yyepes 6a3y AaHHbIX.
TpaHcnopTHbIe
6 YreHue v 3anucb MHULMMPYETCH MOAYNEem
Taonuubl : 3 < P
: «B3aumopeicTBUE C NNaTEXHON CUCTEMOW
aneKTPOHHbIX BaHka Poccuu»
: COOBLLEHWIA :
[
Bsammonemcnvame S -
: C nnarexHou g noanuck
CUCTEMOW
Banka Poccuu CK3U AMK
: : «CurHaTypa-KnueHT»
CepBep
3l KnueHtckas yacte o
: APM KBP-H KnueHTckas yacTb Moayns
nanka «B3aumopencTeme ¢ NnaTexHon cMcTemMon
«Bxogsawme» Banka Poccum»
npocMaTpuBaeT coobLIEeHUs
nanka B cooTBeTcTBylowmx nankax KbP-H

«cxopawme»

Puc. 4. Bsaumodeiicmsue ¢ niamesicHol cucmemotl barnka Poccuu?!
Fig. 4. Interaction with the payment system of the Bank of Russia

Pemenne MeX/yHapo/JHBIX IJIaTE€XKHBIX CHCTEM YUTH M3 Poccuu He MOBJMSJIO HA PaboOTy UX KapT
BHYTPH cTpaHbl — ele B 2014 roay 06paboTKa BceX BHYTPUPOCCUUCKUX ONepaliiid o KapTaM POCCUUCKUX
6aHKOB Oblya IepeBeieHa B HaloHaNbHYI0 CUCTEMY ITAaTEXHBIX KapT.

1 Mopnynb «B3anMogelcTBYe ¢ nulaTexxHoU cucteMoit banka Poccun» //
https://www.programbank.ru/site/integrations_cbr-ru
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Puc. 5. Pacnpedenenue yuacmuukos CIIPC?
Fig. 5. Distribution of financial messaging system participants

W3 puc. 5 Mbl BUAUM, YTO KaKJbli 4yeTBepThIi yyacTHUK CIIDC - Hepe3uJeHT (MHOCTpaHHBIM 6aHK
WJIM KOMIaHHUsA).

[Io dakTy mpojo/KeHHEM JeCTPYKTHBHBIX MEXTOCYJAapCTBEHHBbIX OTHOLIEHWM CTajo pelleHue
CoBeTa qupekTopoB banka Poccuu 06 ycTaHoBJ/IeHUM 3anpeTa ucnosib3oBaHus SWIFT npu nepejiaye B 3Jiek-
TPOHHOM BH/le UHQOPMAIMH 110 JI060MY NEPEBO/Y AEHEKHBIX CPEJCTB, OCYLIECTBASEMOMY Ha TEPPUTOPUHU
Poccuiickoit ®enepanuu?.

AKTHUBHO 06CYyXAaeTcsl KoJblieBaHUe OaHKOBCKUX CUCTEM U NpoBeJieHre GUHAHCOBBIX TPaH3aKIUMN
ctpaH IIOC u BPUKC. P akTopoB npejJararoT UCII0J1b30BaTh KPUIITOBA/IIOTY B paMKax BHEIIHE3KOHOMHU-
YeCKOM J1eTeJIbHOCTH B TaK Ha3blBAaEMOU «peryJ/IATUBHON NIeCOYHULe» B KauecTBe 3KcepuMeHTa. KitoueBblie
HerocyzapcTBeHHble opranusanuu (TIII, PCIII) akTUBHO NMOJ/Iep>XUBAIOT WHUIUATUBY MCIO0JIb30BaHUSA
KPUIITOBAJIIOTHI IPY pacueTax 3a BHELIHETOProBble ONlepalUU U IpeJJaralT CBoU I1aTdopMeHHble 1udpo-
Bble pelleHMUsl.

Psp poccuiickyx 6aHKOB U KOMIIAaHUH aKTHBHO pa3pabaThIBalOT CUCTEMBI IPOBEEHUS MEXAYHAPO/I-
HbIX pUHAHCOBBIX TPAH3aKIMN C MCIIOJb30BaHHEM IUGPOBLIX B/IIOT U KPUIITO aKTUBaMU. Cpeiu nepeioBbIX
pellleHU MOXXHO NpHUBeCcTH GyiokyeiH-koMnaHuo Web3 Tech3, koTopas npejcraBuia niaatdopmy Mexay-
HapO/HbIX IePEeBO/I0B, BKJIOYEHHYIO B peeCTpP POCCUHCKOTO NPOrpaMMHOTO 0b6ecredeH s, B TPaAULMOHHbBIX
BaJItoTax, KpuntoBaiTax U LIPA B 06xon SWIFT. Hax nosjo6HOM TexHoJIorMel paboTaeT Takke PocbaHK,
KOTOPBIHN Npef0oCTaBU/ KJIMEHTaM BO3MOXHOCTb IPOBOJUTBL TPAHCTPAaHUYHBbIE IJIaTEXU B KPUIITOBAJIIOTE
nocpesAcTBoM puHTexcepBUca B-crypto. PocbaHk npesocTaBU/ TEXHOJIOTHYECKYIO, IOPUUYECKYIO U ollepa-
LJUOHHYI0 UHPPACTPYKTYPY [Jis1 YUYaCTHUKOB BHEIIHEIKOHOMUYECKON AeATeJbHOCTH, UCIOIb3Ys TEXHOJIO-
TUI0 paclpe/ie/IeHHOTO peecTpa.

Pemenue komnanuu Web3 Tech nocTpoeHo Ha 6J10K4yeliHe, UYTO 3HAUYUTEIBHO COKpalllaeT KaK CPOKH,
TaK ¥ CTOMMOCTb I0/L00HBIX Ollepalivil. ITO BOSMOXKHO 6/1aro/japsi TOMy, UTO y3Jibl 6J10K4YelH-CeTH IPOU3BOJAT
aBTOMATHUYECKYI0 PeIlJIMKALMIO0 JaHHBIX KaK/JOT0 YYaCTHHUKA CUCTEeMbl U KpUNTorpapUiecKUMU MeTOAaMHU

1 Utoru paboTbl 6aHKa Poccuu 3a 2022 roJi: KOPOTKO O TJIaBHOM //
https://www.cbr.ru/StaticHtml/File/145751 /kgo_2022.pdf C. 45

Z Pemienue CoBeTa aupekTopoB baHka Poccuu 06 ycTaHOBJIEHHH NOPsIiKA B3aUMOLEHCTBUS MEXAY KPeAUTHBIMU
OpraHMU3alUSMH MPH OCYLIeCTBJIEHUH NlepeBoia JeHeXHbIX cpeAcTB // https://cbr.ru/about_br/dir/rsd_2023-
03-17_45_02/

3 https://web3tech.ru/
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3dMIIAI0T UX OT MCKaXXEeHHU4. BpeMH MpoBeAEHHUA IJIaTeXa IIPHU 3TOM COKpalllaeTCAd 4O BPpEMEHH paCIIpoO-
CTpaHEHHUA TPAH3aKUUH MeXJYy HOAaMU YYaCTHHUKOB. HOCKOJIbe 6aHKI/I-y‘-IaCTHI/IKI/I CHUCTEMbI BBHHMOAEﬁ-
CTBYKOT KaK OJHOPAHTOBad CE€Tb, Y HUX HET HeO6XO,E[I/IMOCTI/I BbICTPAaWBATb LEINMOYKH KOPPECIOHAEHTCKUX
C4€TOB, 4 3HAYHUT, COKpallaeTCAd KOJIMYE€CTBO NOCPEJHHUKOB, U, CJieJ0BATE/JIbHO, CTOMMOCTb ITepeBoaa.

MOCKBA NIOBOM roPOA
0 OTKPbITUE 9:00
3AKPBLITUE 16:00
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OTKPBITVE 8:00

HbIO-HOPK

3AKPBITUE 16.00

Puc. 6. MexaHu3m npogedeHust MexcdyHapooHblx nepegsodos
Fig. 6. International translation mechanism

ApryMeHTBI IDOTUBHUKOB [IPUMEHEHUs KPUIITOBAJIIOT NPU MeXAYHAapOAHbIX pacieTaXx OCHOBBIBA-
I0TCSl HA TOM, YTO GOJIBLIMHCTBO JAaHHBIX TPaH3aKLU{ ONMocpefyeTcsl LeHTPaJW30BaHHbBIMU KPUIITOOUD-
»)KaMM, YTO HCKJ/IYaeT aHOHUMHOCTb U MOXET NpPUBECTU K OJOKHPOBKE CYETOB B PaMKax BTOPUYHBIX
CaHKIIWH.

KpoMe 3TOr0, CHHXpOHM3aLnus TpaH3aKLUK 3aHMMaeT 3Ha4YUTeJbHOE BpeMs, U MeXAyHapoAHble Iie-
peBOJIbI B CHCTEME IIPOBOJSTCA B TeYEHHUE OJJHOTO-ABYX pabounx AHel. Eciu 6aHKOB-IOCpPeHUKOB B ITPO-
Lecce nepeBoJia HECKOJIbKO, U OHU HaXOJATCA B Pa3HBIX YACOBBIX 30HAX, 3TOT CPOK YBeJIUYMBAETCH [0 He-
Jenn. KpoMe Toro, Ka/ibld OCpeJHUK 106aBJISIET CBOI0 KOMHUCCHIO K CTOMMOCTH OTepaniu. bosbImnHCTBO
BOIIPOCOB J/Is1 T0JIb30BaTeIed KPUIITO IJIaTeKel BhI3bIBAIOT BONPOCH! COBJIIO/IEHHUS BAIIOTHOTO U HAJIOTO-
BOI'0 3aKOHO/ATe/bCTBa, T. K. PHC npuaep:xuBaeTcs NO3ULHH, YTO KPUNITO UHCTPYMEHTHI SABJIAIOTCA UMY-
IleCTBOM U CJIeZl0BaTeJbHO J0/KHBI 06/1araThcs HajsoraMu. [Ipu ynpoliieHHoOH cucTeMe Ha0roo6J10XKeHNs
O6U3HeC yIJIaYMBaOT HAJOT B 3aBUCUMOCTH OT 00'beKTa HAJIOT006I0XKEHUS — JOXOAbl WU A0X0/Ibl, yMEHb-
IIeHHble Ha PacX0/ibl- MPUMEHSIOTCS CTAaBKHU 10 HAJIOT'Y COOTBETCTBEHHO 6% ujiu 15%, HO yalle Bcero akka-
YHTBI FOpUAUYECKUX UL 0QOPMJISIOTCS Ha GHU3UYeCcKOe JIMLO, B TOM YUCIIe AJ151 yX0/a OT HAJIOTOB, T. K. aBTO-
MaTu4eckoro o6MeHa AaHHbIMU Mexkty PHC Poccuu u kpunto 6up:kamMu He cyiiecTByeT. C Jpyrol CTOPOHBI,
®HC MoxeT onepaTUBHO NPOBEPUTH J060ro rpaxkaaHuHa Poccuiickoit ®epepanuu, HanpaBUB 3ampoc
B 6aHK 0 IPOBeJIeHUH ollepaluii 1o 06MeHy GUATHOM BaIOThI C KPUIITOOUPKAMU, KPUIITO 06MEHHbBIMHU I1JI0-
maakamu, P2P onepanusx.

T.k. B 3akoHOAaTebcTBe Poccuiickoit Peepalii OTCYTCTBYET NOHSATUE KPUIITOBAJIIOT,! YTO He HC-
KJII04aeT ee U3 YHCJIa 00'beKTOB IPaXKJAHCKUX NPaB U He NPENSATCTBYeT ee 060pOTOCIOCOOHOCTH, a OTBET-
CTBEHHOCTb OllpejiesisieTcs 10 06LIMM OCHOBaHUAM HasioroBoro kojiekca, a UMEHHO:

[To cT. 126 HK 3a HenpejcTaB/eHNe HAJOrOBOMY OPraHy JAOKYMEHTOB, HE0OX0AMMBIX [JIs1 HAJIOTO-
BOro KOHTpoJis — wtpad o 200 py6. 3a Kaxkyto bymary.

1B ®enepanbHoM 3akoHe oT 31.07.2020 Ne 259-®3 «O nudppoBbIx PUHAHCOBBIX AKTHUBAX, IIMPPOBOH BAIIOTE U O
BHECEHUHU U3MEHEHUH B OT/e/IbHble 3aKOHO/|aTe/bHble akThl Poccuiickoit @epepanuu» c.17 - nudpoBas BaaoTa
NPHU3HAETCS UMYIIECTBOM, HO HE SIBJISIETCS IJIATEXKHBIM CPEACTBOM.
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[To ct. 119 HK 3a Henpe/icTaBJeHUEe HAJIOTOBOH AeKaapanyu — mrpad 5% oT cyMMbl HEYIJIa4eHHOT0
HaJiora, Ho He 6oJiee 30%.

[To ct. 122 HK 3a HeymiaTy Hasiora BC/ie[CTBUE 3aHMKEHHUS HaJI0roBoM 6a3el — mtpad o 20% npu
OTCYTCTBUH yMbIcJa 1160 40% 3a yMBbIIIJIeHHOe HapylleHue.

JlaHHbIH MexaHHu3M onpejesieH nucbMoM PHC oT 4 uroHsa 2018 r. Ne 6¢-4-11/10685@ «O nopsigke
HaJIOr006JI0KeHHUs J0X010B PU3NIECKUX JIML PU COBeplIeHUH GU3NUECKUMHU JULAMU Ollepalydi 1mo no-
KYIIKe U PoJaxke KPUITOBATIOThI» L.

Ctout ynoMsiHyTb ¥ 0 3 PO 0 «O nmpoTHBOAEHCTBUY Jierajusanuu (0OTMbIBAHUIO) JOX0/I0B», CTaBs-
UM T10J] COMHeHHe A,06pOonopsJOYHOCTb KPUIITOBATIOTHRIX onepauuil. Y ®HC ecTb pabounii MexaHU3M I10-
JlydeHUs: ”HGOPMaLMU 0 COMHUTE/IbHBIX TPaH3aKIUAX 10 Lenoyke baHk (miatexxHas cuctema) — LB - Poc-
¢dunmonuTopuHr — ®HC. CorsiacHO MeXBeZJOMCTBEHHOIO COrJIallleHus], Takasd UHOopMaLus onpesesseTcs
10 Mepe BbISIBJIEHUS] aBTOMATOM.

[TogBoAs UTOr, HA HALI B3IVISAA. MOXKHO BbIJIeJIUTh CJeJyIolie HapaBJieHus pa3BUTUs nudpoBu3a-
LJMY BaJIIOTHO-PUHAHCOBBIX OTHOLIEHUH C 3apyOeKHBIMU IOCy1apCTBaMHU.

llenTpasibHble 6aHKH, B TOM uuciae U baHk Poccuu npomo/mkaT pasBuBaTh NPOEKT LUGPOBLIX BAIIOT
LleHTpaJIbHbIX 6AaHKOB U CO3/JaHHe MOCTOB /J151 IPOBeJeHUs N1aTexxell. Bolcoka BeposiTHOCTb cO34aHuUs LU -
POBBIX BaJIIOT UHTerpanuoHHbIX o6beauHenuit - BPUKC, LIOC, EC. Ucnosb3oBaHHe KPUITOBAJIIOTHOTO
PBIHKA KaK MeXaHH3Ma OOCIYKHUBAHUS MEXIOCyAapCTBEHHbBIX BaJIOTHO-PUHAHCOBBIX, KPeAUTHBIX, TOPTO-
BbIX MEXaHU3MOB MOKa MPeCTaBISETCS MaJOBEPOSITHBIM, B CBSI3U C HU3KUM 06'bEMOM M MHCTUTYIMOHAJIb-
HOU HeomnpeiesleHHOCThI0. C Ipyroil CTOPOHBI, KpyNHeNIas B MUPe UHBeCTHLIMOHHas koMnaHus BlackRock,,
no/iaja 3asABKy Ha co3fiaHue 6upkeBoro ¢ponza 6utkorHa (ETF), 4To MoXeT NpUBECTH K 3HAYUTEJbHOMY
POCTY JAHHOTO AaKTHUBA U aKTUBHOMY IIPUBJIEYEHUIO IIUPOKOTO KPyra HHBECTOPOB.
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