['ocypapcTBeHHOe M MyHULIMIIAJIbHOE yIIpaBjeHue. YueHble 3anucku. 2024. Ne 2, C. 313-318
State and Municipal Management. Scholar Notes. 2024;(2):313-318

CJI0BO MOJIOJbIM YY€HbIM
Hay4ynada craTbs Y

VJIK 32
https://doi.org/10.22394/2079-1690-2024-1-2-313-318 EDN LNPQFK

MonuTnyeckoe MHBeCcTUpOBaHUe GU3Heca
KaK KaTeropusi NosIMTUYECKOWN HayKMu:
TeopeTU4eckue BepCUn B COBPEMEHHOM POCCUMCKOM KOHTEKCTe

Amutpuit Anekcanaposud PomMuH

F02xHO0-Poccuiickuit ”HCTUTYT ynpaBJyeHus — dusuasn Poccuiickoit akaieMUu HapoJHOTO X0351MCTBA
Y roCylapCcTBeHHOU cay6b1 npu [IpesugenTte Poccuiickoit @enepanuu, Poctos-Ha-/JloHy, Poccus

AnHomayus. B cTaTbe npejjaraeTcs KOHIeNTyalbHas Mo/Jie/ib OJUTHYECKOr0 MHBeCTUPOBaHHUs GH3Heca,
KOTOpasg OTpaXkaeT NOJUTUYeCKHe M dKOHOMHYECKHe pealJuM COBpeMeHHOro PoccuiicKkoro rocygapcrsa.
B ycnoBusax 6ecnpelie/leHTHOTO BHEIIHEro JiaBJeHH Ha HAallMOHAJbHYI0 3KOHOMHUKY MOJUTHYECKOe HHBe-
CTUPOBAHMe CO CTOPOHBI NPe/iCTaBUTeJIeH Ae0BbIX KPYroB Ha pe/iepalbHOM U PeTMOHAJIBHOM YPOBHE BbI-
CTynaeT OJHUM UX 3QPEeKTUBHBIX UHCTPYMEHTOB, CIIOCOOCTBYIOIMX YKPENJEeHUI0 BHYTPEHHEro Auajiora
06111ecTBa U BJIACTH B JIMIe MyBJUYHBIX HHCTUTYTOB. TakKe MOJMTUYECKOe MHBECTUPOBaHKe 06ecneyrBaeT
NOBBIIIeHNE CTAOUIBHOCTH U UHBECTULIMOHHOM NPUBJIeKaTeIbHOCTH SKOHOMUKH B 11€JI0M, CHHXKaeT PUCKO-
TeHHOCTb U KOPPYILMOHHYIO COCTABJAKILYI0. ABTOP CTaThH IpejJjlaraeT B KaueCTBe UCX0JHOW TEOPEeTHUKO-
MeTO0/|0/I0TMYeCKOH MIaTdOPMbI CO/lePXKATETBHOTO PACKPBITHSA NOJIUTHYECKOTO MHBECTHPOBAHUS KaK KaTe-
TOpHH INOJIMTOJIOTMYECKOT0 aHA/IM3a KJIACCUYeCcKoe NOHATHE KOPIIOpaLuK, KOTOpOe UCTOPUYECKH CBA3aHO
C KOHIleNIuel rpaxkJaHCKoro ob1uecTsa. LleHTpanbHas njes, KOTOPYIO BblpaXaeT NOJIUTHYECKOe UHBECTH-
pOBaHHe, - 3TO ONOCPE/CTBOBAHNE YACTHBIX U FOCYAaPCTBEHHBIX HHTEPECOB.
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Political business investment as a category of political science:
theoretical versions in the modern Russian context

Dmitry A. Fomin

South-Russia Institute of Management - branch of Russian Presidential Academy of National Economy
and Public Administration, Rostov-on-Don, Russia

Abstract. The article proposes a conceptual model of political investment of business, which reflects
the political and economic realities of the modern Russian state. In the conditions of unprecedented external
pressure on the national economy, political investment by representatives of business circles at the federal
and regional levels is one of the effective tools that contribute to the strengthening of internal dialog between
society and government represented by public institutions. Also, political investment provides an increase
in stability and investment attractiveness of the economy as a whole, reduces the riskiness and corruption
component. The author of the article proposes as an initial theoretical and methodological platform for
the meaningful disclosure of political investment as a category of political science analysis the classical concept
of corporation, which is historically linked to the concept of civil society. The central idea that political invest-
ment expresses is the mediation of private and public interests.
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BBegenue

Juist npoduIBHOTO COO6ILeCTBA MOJUTOJIOIOB B COBpeMeHHOM Poccuu oiHa U3 K/IIOUEBbIX UCCIE0-
BaTeJIbCKUX 33/]a4 — KOHIIENTyaJbHOE OCMbIC/IEHHE CKJIAbIBAIOILEcs MoJie/Id B3aHMOOTHOLIEHUH BJIACTH,
MHCTUTYTOB IPaXK/IaHCKOTr0 061eCTBa, 6U3HEC-KPYTOB, TBOPUECKOHN U MHTEJLJIEKTyalbHOH 31uThl. Ha mpoTs-
>KEHUH MHOTOBEKOBOM pOCCUNCKOM UCTOPHUU 3TU OTHOLIEHUS] PAa3BUBAIUCh 10 CJI0XKHOU «KPHUBO» TPaeKTo-
puH, AajIeKo He Bcerja oTpaxkast 060'beKTUBHYIO UCTOPUYECKYIO JIOTUKY COLUATbHO-3KOHOMUYECKUX, TPABO-
BBIX WJIM KYJbTYPHBIX NpoleccoB ($pakTopaMu yallle BCero BBICTYNAIH HJle0J0rHYecKasi HanpaBIeHHOCTb
HNOJIUTUYECKUX pPellleHUH UIKM TPAaBOBOE OTUYKAEHHE COLUAIBHOTO C/1051 IPOMBILLJIEHHUKOB U GUHAHCHCTOB
OT UHCTUTYTOB IPa)KJaHCKOT0 06L1eCTBa).

Oco6eHHOCTD 3BOJIIOLIUM POCCUMCKOTO C0c06a OpraHu3alyi 3KOHOMHUYECKOM KU3HU 3aKJI04anach
npex/ie Bcero UMeHHO B CoJiepKaHUU KOMMYHUKALUU rocyAapcTBa U 6usHeca. Kitaccuueckast 3anaiHoeBpo-
nelickasa JiubepasbHasg MOJeslb IPaXJaHCKOro OOILeCcTBa, CJ0XKUBILAsACSA elle B nepBoi noJyioBuHe XIX B,
onupaJiach, Kak U3BeCTHO, Ha NIPUHLUIBI KOpHopaTUBU3Ma. X cyTh, B nepeBo/ie Ha COBpEMEHHBIH A3bIK, CO-
CTOUT B TOM, UTO OTpacJeBble COOOIIeCcTBA MPOMBILIJIEHHUKOB (B ropo/ie) uiu arpapues (B ceJIbCKOM MeCT-
HOCTH) BBICTYNAIOT GOPMON HHCTUTYIIMOHAJBHOM OpraHu3anuu (06LIHOCTH ), KOTOpasi BHYTPU IOCylapCcTBa
obecreyrBaeT rapMOHHU3ALMI0 U YCTOMYMBBIN 6ajlaHC YAaCTHBIX «3TOMCTUYECKUX» UHTEPECOB U «BCEOOIUX»
MHTEPECOB I'PAXKJAHCKOI0 0611eCTBA M B UMEHHO B TAKOM KauyeCTBe BbICTYNAeT 0CHOBOM COXpaHEeHHUs HPaB-
CTBEHHOT0 U3MepeHH s KU3HU JItoJlel, UX CBOOO/bI U UX NpaB. /lyXx KoprnopaTHBHU3Ma ypaBHOBELIMBAET 0Xpa-
HUTeJIbHbIE, HAJI30pHble U KapaTesjbHble GYHKLHUU rocyzapcrsa [1, c¢. 274-278]. BnocneacTsuy, B Xoze
pa3BUTUSA yKe Heos1nbepalbHOU MO/iesIN 06111ecTBa U rOCyAapCTBa, MHOTHeE MOJ0XKEeHUS KJIaCCUYeCKOo! Teo-
pUU O6bUIM YTpPayeHbl UM 0Ka3a/MCh HeaKTyalbHbl. HaydyHO-TeXHUYeCKUl porpecc nocTaBUI MOJ, COMHe-
HUe 3HaueHue IPaHul] HallUOHAJbHBIX 3KOHOMUK, UTO, B KOHEYHOM cYeTe, IPUBEJI0 K HAapacTaHHUIO I106ab-
HBIX IPOTUBOpeYunil. [lo HallleMy MHEHH IO, BaXKHel1l1ee KOHLENITya/bHOE [10JI0KeHHe UMEHHO KJIACCUYeCKOT0
Jubepaiv3Ma, KOTOpoe He yTPaTHJI0 CBOeH [IeHHOCTU U Cero/jHsl, MOXeT ObITh UCI0JIb30BAHO C LieJIbI0 OTIpe-
JleJIeHHs1 ONITUMAJIbHOT'O MYTH BbICTPauUBaHUS B3aUMO/JENCTBUsS BJACTU U GM3Heca (B TOM 4YMC/e B Halleil
cTpaHe). OnocpeAcTBOBaHME YAaCTHOM CBOGO/AbI M MHAUBU/YATbHBIX IPAB C 06IerocyAapCTBEHHBIMU HHTE-
pecaMu 1 CMBIC/IaMH J0/KHO N0JIy4YaTh MHCTUTYLMOHAJIbHYI0 GopMy NpeIMeTHOTO0 3aKperieHus (peaansa-
1uM). B aToM ciydyae MoKHO M36exKaTb U3/epKEK KOMaH/HO-aJMUHHUCTPATUBHOMN IJIAHOBOM CHUCTEMBI H,
C Ipyroil CTOPOHBI, Xa0TUYHOCTH PIHOYHOW OTKPBITON MOJEJHU.

B HacTosiiee BpeMs nepesi pOCCUMCKHMM OOGIECTBOM CTOMT O4YeBH/HAs MpobJjeMa — HEOOGXOJUMO
chopMHUpOBATh KOHCOJHAUPOBAHHYIO NPOrpaMMy YCTOHYHMBOTO PAa3BUTHS CTPAHbI B HOBEUIINX HEMPOCTBIX
YCJIOBUSIX BHELIHEr0 AaBJyieHus. Ee ryiaBHbIM KOMIIOHEHTOM U JJO/DKHO ObITh YeTKOE MOHUMaHHe poJid 6U3-
Hec-co00I1lecTBa B IOJUTHYECKOM KU3HU. [lepeocMblic/ieHHEe JaHHOH POJIM, HAMIOJIHEHHE ee KaueCTBEHHO 00-
HOBJIEHHBIM COJIep>KaHUEM JI0/XKHO OUeBU/AHO CTATh OJHUM K3 BeIyIIUX ApalBepoB 9KOHOMUYECKOI'0 POCTa
Y YCTOMYMBOTO Pa3BUTHs rocyZapcTBa B LiesioM. CBSI3aHO 3TO B NePBYI0 o4epesib C TeM, YTO obecreyeHue
KOHKYPEHTOCIIOCOOGHOCTH CTPaHbl HA MEXAYHAPOJHOW 9KOHOMUYECKOH apeHe, KaK IJ100a/1bHOM, TaK U peru-
OHaJIbHOM (eBpa3uiicKoit), BO3MOXKHO TOJIBKO 3a CUET [OBBIIIEHHS] HAYKOEMKOCTH IPOU3BOJACTBA, rocyAap-
CTBEHHOMW MO/ JIeP>KKU OTeYeCTBEHHBIX OTpacJel TsKeJ0U U JIerKoW NPOMbILIJIEHHOCTH, 6aHKOBCKOTO CeK-
TOpa U, KOHEYHO 3Ke, arpapHOro KOMILJIeKca.

Bce 60/1p11yI0 POJIb HAYMHAIOT UTPATh T€ OTPACIH U CEKTOPA HAI[MOHAJIBbHON 3KOHOMHKH, KOTOpbIE
HeNnocpe/iICTBEHHO CBSI3aHbl C TaK Ha3blBaeMOM «4YeTBEPTOW TEXHOJIOTMYECKOW peBOJIIOLUEN», B KOTOPOH
NPOU3BO/CTBO J06aBJEHHON CTOUMOCTH BCeLeJI0 ONpe/eisieTCsl He pecypcHOM 6a30i, a UMEeHHO 4eJioBeye-
CKHM KallMTaJIOM, COLIUATbHBIM ZIOBEPUEM U CIIOCOGAMU KOMMYHHKAIIMU MEX/1Y TOCYZAapCTBOM U 00I[eCTBOM.
«HHTepec rocygapcTBa, 0611ecTBA M GU3HECA K TEM UM UHBIM CEKTOPAM U, KaK CJ1e/CTBUeE, IPUTOK CPEJICTB,
TPYA0BBIX PECYPCOB U aKTUBU3ALMs IPeANPUHUMATEIbCTBA BCe B 60JIbIIEH CTeNeHU ONPee/ISIOTCs CBOEro
poja “Mozioil”, oTpaxkarolel rocnoICTBYIOIINE Tpe/CTaBIeHUs 0 IepCIeKTUBHOCTH TeX UM UHBIX CEKTOPOB
u cdep pedatesbHOCTU» [2, c. 17]. TocygapcTBeHHas noAAepKKa NpeJIpUHUMATEe/ bCTBA U MPOMBIIIJIEHHOTO
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CeKTOpa He JJ0/PKHA HOCUTh OAHOCTOPOHHUH XapakTep. [losumuyeckoe uHgecmupogaHue 6U3Heca KaK I0JIU-
TOJIOTUYECKUI KOHLENT KaK pa3 W MPHU3BAHO PACKPBIBATh CHENUPUKY U CMBICT 83AUMOBbI200HO20
d8ycmopoHHez0 B3aUMOJENCTBHSA BIACTH, TPOXKAAHCKOT0 00LIECTBA, THCTUTYIIMOHATU3UPOBAHHBIX MPAKTUK
MyGJIMYHOTrO0 YIacTHs [eJ0BbIX KPYTOB B IPUHSATHH PeLleHHH.

TeopeTHyeckoe 06CyKaeHuE

CuyuTaeM He06XOAMMbIM IPEJIOKUTL pabouee onpesesieHUe MOJUTUIECKOI0 MHBECTUPOBAHUSA 6U3-
Heca, 0T KOTOporo 6yieM OTTaJKUBATbCA B Jja/IbHelIeM U3Y4YeHUH pealbHOM IPaKTUKU OTHOLIEHUH MeXIy
OGH3HECOM U TOCyZapCTBOM (IyOJUYHBIMH UHCTUTYLUSIMH) U €€ KOHLeNTyaJlbHbIMH 06pa3aMu, popMupye-
MBIMHM HOJIUTOJIOTUYECKUM WJIM 3KOHOMHUYECKHUM COO00ILecTBOM. [loumuyeckoe uHgecmupogaHue 6usHeca
caedyem paccmampugams Kak 8ud 0e1080U KOMMYHUKAYUU 8/1ACMU U X035UCM8yWuUx cy6sexmos (npombviui-
JIeHHbIX, PUHAHCOBbIX Kpy208, npedcmasume.iell chepbl mopz2osau u ycaye, azpapues, mpaHchopma u np.), onu-
parowuiicss Ha NPUHYUNbI KOpnopamueHoll udeHmugukayuu 6usHec-coobujecmasa.

Llesib mpeJiaraeMoii cTaTbU 3aKJI09aeTCs B TOM, YT06 CGOPMUPOBATH TEOPETHYECKUH KOHTYP OTpe-
JleJIeHUs OJIUTUYeCKOT0 MHBECTUPOBAHUS KaK KaTeropuu COBpeMeHHON NOJIMTUYEeCKON HayKH. B kauecTBe
TaKOM KaTeropuu MOJUTUUYECKOE UHBECTHPOBAHHUE MHTErpajbHO 06 beJUHSET B cebe TEOPHUIO U NMPAKTUKY
COLIMAJILHOUN OTBETCTBEHHOCTH GU3HEC], a TAKXKE UHbIE, CBOMCTBEHHbIE UMEHHO HAallMOHAJbHON POCCUICKON
MOJieJId 3KOHOMHUKH, XapaKTEPUCTUKH, CBS3aHHbIE C BJAUSIHUEM TeppUTOpHasibHOro (reorpaduieckoro)
daxKTOopa, TPAaHCHOPTHO-JOTUCTUYECKON 06eClIeYeHHOCTH U CTPYKTYPUPOBAHHOCTU U T. A,

Ha Hau B3rJiaj, /151 0Te4eCTBEHHOW MOJe/IU COLMalbHO-TIOJIUTUYE€CKOT0 U SKOHOMUYECKOI'0 Pa3BU-
TUS ONITUMAJIbHOM SIBJISIETCS UMEHHO KOPIOpaTHUBHAs MO/JieJlb, CHpOeljMpOBaHHasl Ha COBPeEMeHHbIe OTeye-
CTBEHHbIE peasiuu. B TaHHOM c/ly4yae UCXOJUM U3 UMEIOLIEr0Cs OMbITA TEOPETUYECKOTO TOJKOBAHUS OTHO-
IIeHUs MeXAy rocyZapCcTBOM U GU3HECOM. «B coBpeMeHHOM MOJIUTHYECKOUM cUcTeMe JIEUCTBYIOT JiBe MPUH-
[[UNHAJIBHO OTJIMYHBIE JPYT OT APYTa MOJIeJIN B3aUMO/IefCTBUs OM3Heca U rOCyJapCTBa: IJII0paTuCTHYecKas
Y HEOKOPIIOPATUBUCTCKASA. B 1eiCTBUTE/ILHOCTH HU O/IHA U3 HUX He AEHUCTBYET B YUCTOM BU/le. CylecTBYIO-
mue B MUPe KOHKpeTHbIe TPUMephl Yallle BCero NpeCTaB/ASI0T COO0M HeKHUe CMeLIeHUs U MeperieTeHUs
o6enx mMozesel» [3, c. 178]. O cymHOCTH HEOKOPIOpAaTUBU3MA NHUcaAJ, Kak u3BecTHo, Puaunm LIMuTrep.
[Io MHeHHIO y4eHOTO, TepClleKTHBbl HEOKOPIIOpAaTHBU3Ma CBSI3aHbI C 9BOJIIOLMeN NOCTUHAYCTPHUATbHOMN 3KO-
HOMUKH, IPOLeCCOM MUHHATIOpU3alMU CBOGOAHOTO TPY/ia U Aa/JbHEUIINM YriaybieHreM ypbaHU3al M1 Kak
YHHUBepCaJbHON MOJle/IU OpraHU3alM1 >KU3HEHHOTO NPOCTpaHCTBa B ycnoBusax HTP u AuHaMudHOro passu-
THUs ceTeBOU [UPPOBON KOMMYHUKALUH [4].

MoXKHO /11 YTBEpPKAATh, YTO pealvi OTHOLIEHUN MeX/y BJAaCTbl0 U 6U3HEeCOM B cOBpeMeHHOM Poc-
CUW MOTYT ObITh ONMCaHbl B TEpMUHAX HeoKoprnopaTuBuaMa? Buaumo, Bpsaj Jid (U1u ¢ 60JbLUIMMU OrOBOP-
kaMu). [J1aBHas npyUYMHA 3aK/II04aeTcs B TOM, 4To AuddepeHnnalus 6U3Heca Ha OT/Ae/IbHbIE TPYIIIbI Cpe-
HEero ypoBHSI He OTPaXXaeT B [TOJIHOW Mepe pellleHHe 33/1a4 aKKyMYJISIIUU U MOOUJIN3aIMH PecypCcoB, He06X0-
JUMBIX JUIs ycKopeHHs: pocta BBIl M MHBIX MaKpO3KOHOMHUYECKHUX IIOKasaTeJsel, 06ecrneyrnBarolinx
KOHKYpPEHTHbIE NPEUMYIIeCTBA HAlMOHAJbHON 3KOHOMHUKH [5]. Kiaccuueckass Mojesb KOprnopaTHBU3Ma,
CBsI3aHHAsI OPTAaHUYECKH C KOHIENI[Mel rpakAaHCKOro 061eCTBa, MPeACTaBIsaeTCcs 60Jiee IEHHONU C TOUYKU
3peHUs KOHCTPYKTHUBHOTIO ITOTEeHI[Maia CBOEH IJIaBHOU U/IeU — OTIOCPE/ICTBOBAHUS YaCTHBIX U TOCYAapCTBEH-
HBbIX UHTEPECOB.

Ta MoJiesib fuajiora BJacTH U 6U3Heca, KoTopast cbopMHUpoBasiach B IOCTCOBETCKOE BpeMsI Ha BOJIHE
KPUTHUKU KOMaH/HO-aJIMUHUCTPAaTUBHON 3KOHOMUKHU U MOHOLLEHTPUCTCKOU Uzeosioruu B 1990-e r., U KOTO-
pasi Bo MHOroM 060CHOBBIBaJIACh C ONIOPOM Ha Ipo3anajiHble HeoMbepaibHble MPUHLUIIbL, CET'0/IHS cebs Hc-
yeprnaJia 4 He oTBeuyaeT GyHJaMeHTaTbHbIM 33/la4yaM, CTOSILIMM Nepe/i 0611ecTBOM U rocyapcTBoM. Coxpa-
HeHHe U YKpellJleHUe OJUTUYECKOTO0, COLIMOKYIbTYPHOTO ¥ 9KOHOMUYECKOTO CyBepeHUTEeTA BXOAUT B MPO-
THUBOpeYHe C eHCTBYIOIUMH Ha IVI06aJIbHOM «PBhIHKE» U B IJI06QIbHOM KOMMYHHUKAaTUBHOM MPOCTPAHCTBE
CTaHJlapTaMH «OTKPBITOr0 0011ecTBa». [JaHHble CTaHAAPThI BbIPAXKAIOT COO0M HE YTO MHOE, KaK BIOJIHE
omnpe/ieJieHHble UHTePeChl TPAaHCHAIIMOHAJBHBIX PUHAHCOBBIX 3JIUT. UX THUpaXXUpPOBaHKE U 3KCHAHCUS BO
MHOT'OM ONUPAIOTCS HA MPOTPECCUBHYIO JUHAMHUKY CeTEeBOU (pOpPMbl KOMMYHHKAIMH, 0XBAaThIBAIOIIEN CEro-
JIHS BCe 6oJiee MacCIITaOHbIe JIAKYHBI KOJIJIEKTUBHOTO ONBITA. CTOJIb YK€ OYeBU/IHBIM SIBJISIETCS 1 HEBO3MOX-
HOCTb [IPOCTOr0 MOBTOPEHUS UK BOCIPOU3Be/leHUS NPeKHEeN COBETCKOH NMOJUTHUKO-9KOHOMUYECKOH napa-
AUTrMbL. [lonumuyeckoe uHgecmupogaHue 6u3Heca Ha ce200HAWHULL 0eHb 8bicmynaem onmuMa/abHbIM Memo-
doM opzaHu3ayuu 83aumo8bl200H020 YACMHO-20CyJdapcmeeHH020 hapmHepcmed, COTPyLHUYEeCTBa OpPraHoB
rocyJapCTBEHHOM BJIACTH U NIPe/ICTaBUTEJIel peasbHOr'0 CEKTOPA 3KOHOMUKHU.
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IIpo6aema, Tpebyro1ias CBOEr0 OCMBICJEHUS U pelleHUs, 3aK/II04aeTCsl B TOM, UYTO Ha CETOHALIHUN
JleHb CJIOKUJIOCh Y3KO€e U BeCbMa aHraXKMPOBaHHOE IOHUMaHUe caMoro ¢peHoMeHa NOJTMTUUEeCKOr0 UHBECTHU-
pPOBaHUs B KaueCTBe IPOCTOro pUHAHCUPOBAHUS ONpeieJIeHHON OJIUTUYECKOU CUJIBI B 00111eCTBe/peruoHe.
Takoe noHUMaHUe sIBJASAETCHA 06 bEKTUBHBIM NPENITCTBUEM 11 GOPMUPOBAHHUS He TOJIbKO HAy4YHOU mapa-
JUTMBI, JIeXalllell B OCHOBE MOJIUTUYECKOM MporpaMMbl U CTpaTerud PyKOBOJACTBA CTPaHbI, HO U Kaue-
CTBEHHO HOBOU UIEHTUYHOCTH POCCUUCKOTO GM3Heca, ONMKparolleiics Ha HallMOHA/bHbIe, ICTOPUYECKU BbI-
paboTaHHble U ONMpaBJAaHHbIE, LIEHHOCTH, CMBIC/bI U L[eJU PAa3BUTUSA. BaxkHeHLIUM ycI0BHeM 06peTeHUs
NOJJUHHOM HE3aBUCUMOCTHU COBpeMeHHOM Poccuu Kak r/106a1bHOTO MOJUTHYECKOT0 Cy6'beKTa U 9KOHOMMU-
YeCKOr0 WTpOKa, SBJSAETCS KapAUHaJbHOE MepeoCcMbICJeHUe COLUAIbHOW OTBETCTBEHHOCTH 6U3HEca U
caMO¥ MpPUPO/Abl X03IUCTBEHHOM JeATeNbHOCTH. LleHHOCTH JIMYHOTO ycrnexa U o6oraileHus,, KOTopkle, Mo-
HSITHO, He MOTYT ObITh NPOCTO «OTMEHEHbI» JUPEKTHUBHO, 0JJHAKO, JOJXKHBI JOMOJIHATBCA LIeHHOCTBIO Tpya
Y ollpeJie/IeHHbIM 06 LeCTBEHHO 3HAaYMMbIM U3MepeHUeM UHBECTULIMOHHOH J1esITeJIbHOCTU U GU3HEC-NPoeK-
TUpOBaHUsl. Takoe U3MepeHHe He UCUepPNbIBAeTCA OJTHOCTBIO JIMLIb OJHUMH GUHAHCOBBIMU IOKa3aTeIsIMU
JesaTeJbHOCTU. Ero K/04eBbIM 3BEHOM SIBJISIETCS BKJaJ, NPOMBIILJIEHHOTO U GHUHAHCOBOIO KamuTasa
B YKpeIJleHUe NMOJUTHYECKON CTaGUIbHOCTH U COLUATBHOMU 11eJIOCTHOCTH 00611leCTBa B LIeJIOM, OT/I€/IbHOTO
peruoHa, OTpacjiu U T. A,

Takoe MHBeCTUPOBAHUE ABJIAETCA AeHUCTBUTEIBHO J0JTOCPOYHBIM, NOCKOJIbKY 06ecneynBaeT B KO-
HEYHOM CcYyeTe He NPOCTO YCTOMUYUBOCTb NOJIMTUKO-NIPABOBOTO «MOPsIJKa», HO U MPOTHO3UPyeMblii UHBECTH-
[IMOHHBIN KJIMMAT B 0611ecTBe. be3 yero skoHoMu4eckoe NpOeKTUPOBAaHUE U BJIOXKEHHE leHeT B HallMOHAJIb-
HYI0 3KOHOMMKY OKa3bIBaeTCs CONPSKEHO C pHCKaMHU. UMeHHO MoJIMTUYeCKOoe NHBECTUPOBaHUE OGU3Heca
SIBJIIETCS OJJHUM U3 KJIIOYEBBIX 3JIeMEHTOB apXUTEKTYPhI 06111elf SKOHOMUYECKOHN U MOJTUTHYECKON YCTOM-
YHUBOCTH 0611leCTBa, 06eCeYMBaOLMM CHIDKEHHE PHCKOB, JeJaloliuX 60/ee HaZeXKHbBIMU CYLIeCTBYIOLIME
IpaBOBble UHCTPYMEHTHI PeryJjsauuu U 6ojee Mpo3payHbIMU MeXaHHW3Mbl OHO/)KETHOIO IJIaHUPOBAHUS.
KonBepTauus noJUTHYECKOT0 MHBECTUPOBAHUS GU3Heca HOCUT MHOTOYPOBHEBBIM XapaKTep.

B cooTBeTCTBUU € Heo/MbepasbHON HJe0JIOTHEH, KOTOpas NpomnoBedoBajsack B Poccuu mocie
1991 r. BILJIOTH /10 Hallero BpeMeHH (0co6eHHO akTUBHO B CMU), skoHOMUYecKasi cB060/1a U SKOHOMUYECKU I
CYBEPEHUTET SIBJISIIOTCSI OCHOBOM MOJMTUYECKON HE3aBUCUMOCTH. Peannu Tekyueit cuTyaluu B MUpe CBU-
JleTeJbCTBYIOT O TOM, YTO OTHOLIEHUE MEXAY MOJUTHYECKON M 9KOHOMUUYECKOH KU3HBIO CTPaHbl J0KHO
HAXOJUThCS B COCTOSIHUM paBHOBecHs. OnpeieieHHbIE UJIJIFO3UU BO3MOXKHOT'0 Fe0T0JIUTHYECKOTO 6y IyIIero
Poccuy, KoTopble NojepKUBaJNCh C NOMOILbI0 Pa3/JIMYHBIX areHTOB 3allaIHOTO BJIHSAHUSA, KaKoe-TO BpeMs
roCIo/CTBOBAJIX B OJUTHYECKOM CAMOCO3HAHUHU 3JUTHL. C ApYroi ke CTOPOHBI, IPeACTaBUTEN KPYIIHOTO
poccuiickoro 6M3Heca TakXKe He BU/|eJIM OCHOBaHHUH /ISl NPUAHHUS [IEHHOCTHOTO XapaKTepa J{0JT0CPOYHbIM
WHBECTULUAM HMEHHO BHYTPH CTPaHbl, 0COGEHHO, B OT/Ia/IEHHBIX PETMOHAX C OBBIIIEHHBIMU PUCKAMU TIPO-
u3BoAcTBa. Kak uror, macirrabHble SKOHOMUYecKre Kpuauckl 1998, 2008-2010 rr., 1 3aTeM CaHKLMOHHOE
JAaBJieHUe, HaunHasA ¢ 2014 r. 1 pe3ko Bo3pociiee B 2022 r., BCKPbLJIU 3HAYUTEJbHbIE CTPYKTYpPHbBIE JUCIPO-
HOPLMH POCCUNCKON 5KOHOMUKH, ee YSI3BUMOCTb Nlepe/ JIMLIOM BHeLIHel NOJUTUYEeCKON arpeccuy WM e
MHUPOBOM 3KOHOMUYECKOU pelieccud (craj noTpebeHusI IHEPrOpecypCcoB, IKCIOPT KOTOPLIX J,0JIr0e BpeMs
COCTaBJISIJ OCHOBHOM HCTOYHUK O10/)KETHOT'0 HAMlOJIHEHUS U T. .). He ciieayeT 3a6bIBaTh U 0 TOM, UTO B Cpejie
CaMOT0 POCCHUMCKOro KpyIMHOro GU3Heca B ONpeJie/leHHbIH MepuoJ; BpeMeHU JnbepasabHbIX «pedopm»
1990-x IT. aKTUBHO NeJaJupoBajiach U/ies MOCTENEHHOr0 MOIJIOUeHUsI HHCTUTYTOB rocyjapcTBa GU3Hec-
CTPYKTYypaMH.

[ToaTOMy ceroiHs oCTpo CTOUT 33aJiaya KapJMHaJIbHOI0 [Iepe0CMbICJIeHUs1 OTHOLIEHUH MEXAY Jles10-
BbIM COO0IIeCTBOM M BJIacTbl0. O4eBU/IHO, UTO HUKAKKe MeXyHapOoAHbIe CTPYKTYPbl 06’ bEKTUBHO HE MOTYT
rapaHTHpOBaTb POCCUHMCKOMY OM3HeECY, ero OTAe/JbHbIM NIPeJCTaBUTEJISAM, COXpaHeHUe KaluTaloB. He3bl6-
JIEMOCTb YaCTHOW COGCTBEHHOCTH KaK KpaeyroJibHblii KaMeHb COLMa/JbHO-9KOHOMHYECKOM U IPaBOBOM ap-
XUTEKTYpbl €BPONENCKOr0 U aMepUKaHCKOr0 COOOLIeCTBa, OTHBIHE HOCUT JIMIIb JIOKAJbHbIMA U30UpaTesib-
HbIH XapakTep (B JIydllleM cy4yae 30HTUYHO JeKIapupyeMblii) U He SIBJISIeTCs] yHUBEPCAJIbHbIM IPaKTUUECKU
JleCTBYIOLMM NPUHIIMIIOM BbICTPAUBaHUsI OTHOLIEHUH C pOCCUNACKUM GU3HECOM.

SlpKUM NpUMepoM Y3KOI0 TOJKOBAHHUS MOJUTUYECKOI'0 UHBECTUPOBAHUS BBICTyIAeT OlleHKa sIBJie-
Hus, koTopyto npuBoaaT C. 10. Bapcykosa u E. B. [lenucoBa-llIMuAT: noJ; NoJUTHYECKUM UHBECTHPOBAHHEM
MOHUMaeTCs «y4yacThe 6HM3Heca B GUHAHCHPOBAHWU M3OHpaTeJbHBIX KamMnaHuu» [6, c¢. 110]. [Ipu aTom
noZlo6HOe y4acTHe MOXeT ObITh ABOSKUM: «[laccugHoe nhoaumuveckoe uHgecmupogaHue 6Gu3Heca CBOJUTCS
K YZI0BJIETBOPEHUI0 QUHAHCOBbIX TPEOOBAHUM BJACTH B 06J1aCTU NOJUTHYECKUX TPOEKTOB (pUHAHCUpPOBA-
HUe JiesATeJbHOCTHU NapTUH U M36UpaTe/bHbIX KaMIaHUM). ... AKMuUBHoe noaumuyveckoe UHBeCMUpO8aHue
HOCUT JA0OGpPOBOJIbHBIN, UHULIMATUBHBIA XapaKTep W HalpaBJeHO Ha TO, YTOObI JeJierMpoBaTb CBOUX
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npeJicTaBUTeJel BO BJACTb — B X0/le BbIOOPOB MOJIYYUTh MaHAAT JenyTaTa, IOCT M3pa WU rybepHaTtopa. ...
B paMkax macCMBHOTO MOJMTHYECKOI0O UHBECTUPOBAHUsS GU3HEC NMPUOOpeTaeT pacnoJioxceHue 8/4acmu...
Torpa kak ¢ MOMOLIBI0 AaKTHUBHBIX NMOJUTHYECKUX WHBECTULUHN - GHU3HEC MOoJydyaeT Mecmo 80 enacmu»
[6,c. 111].

JlaHHas To4ykKa 3peHus1 Ha MPUPOJY NMOJUTHIECKOTO MHBECTUPOBAHUSI B COBPEMEHHOM aKTyaJIbHOM
MOJIUTUYECKOM BHYTPUPOCCUICKOM U MEXAYHAPOJIHOM KOHTEKCTE, 110 HallleMy MHEHHIO, YKe He OTpakaeT
BCe HI0AHChI, GOPMBbI U BEKTOPbI B3aUMO/JeHCTBUS rOCyAapCTBa U 061IeCTBa, FOCYAAPCTBA U X035 HCTBYIOIUX
CyO'bEKTOB. AKIIEHT Ha «TeHEBOM» XapaKTepe GUHAHCOBBIX OTHOILIEHUHN BJIACTU U OM3HECa, KOTOPBIN J1e1al0T
yKa3aHHbIe U JIpyrue aBTopkl [7, ¢. 121], B 6oJiblliel cTeneHn OTpaXkaeT COCTOSIHUE MOJTUTUKU U 3KOHOMUKH
CTpaHbl B IOCTCOBETCKUM NMepHoJ, MUKOBOM KPU3UCHOHM TpaHcPopMalvH, AeBaTbBalUU IPEKHUX CTPYKTYP
Y QYHKIMHU NyOJUYHBIX UHCTUTYTOB U HEYCTOMYUBOW MOJUTHYECKOHN CTpaTeruyd HoBbIX. HU B KoeM ciyyae
He c/eAyeT MyTaTh NOJUTHYECKOE HHBECTUPOBaHMe 6M3Heca U HeraTUBHbIE SIBJIEHUs B XKU3HU OOLIECTBa,
TaKue Kak Koppynuus. PacnpocTpaHeHre KOpPYIILIUM KaK pa3 CBUETeJbCTBYET O JeCTPYKTUBHOM TpeH/ie
B Pa3BUTUU OTHOLIEHUN MeX/ly 6U3HECOM U BJIACTbIO, IPUBOAUT K NOSIBJIEHUIO TAKUX QEHOMEHOB, KaK 3J1U1-
TapHas npecTynHocTb U IT-ipectynHocTh [8-10]. Koppyniuus siBasieTcs: cioco60M 3aMeCTUThb MYCTYIOINE
KaHaJlbl KOMMYHUKALUU MeXAY TOCYyJapCTBOM U 0611ecTBOM (6U3HEcOM). BpeMeHHO U JIOKa/lbHO peaiu3ys
YacTHbIE UHTEPEeChl TOM WM UHOHN IPYIIbl BJAUSHUSA, B IepCeKTHBE KOPPYIIHUS AeCTBYeT pa3pyuiarolie.
U TeM Gosiee ABIsETCA NPENATCTBHEM A1 QOPMUPOBAHUS YCTOMYMBON MIaTGOPMBI IPOTPECCUBHOTO pas-
BUTHS FOCyZapCTBa U SKOHOMHKHU. 3HAUYUTEJNbHO CHM)KAaeT WHBECTUIIMOHHYIO MMPUBJIEKATEJIbHOCTh OTeYe-
CTBEHHOM 3KOHOMHKH Ha perHOHAJbHOM YPOBHeE.
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KaTeropus MoJUTUYECKON TeOpUU MOJUTUYECKOE MHBECTUPOBaHUe O6U3Heca 06beJjUHsAET B cebe cieaylo-
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